Holzner Mario ‚Fear of Croatian Disease’ Panel Database

This is the document describing the data and the sources of the panel database used in Mario Holzner’s PhD thesis ‚Fear of Croatian Disease’
 which can be downloaded together with the database from the following web site: www.shadoweconomics.org
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Variables: Descriptions and Sources

Note: The sources will be abbreviated as follows. PWT 6.1: Penn World Table, Version 6.1 (see Heston, Summers, Aten 2002). GDN: Global Development Network. IMF: International Monetary Fund. WDI 2003: World Development Indicators 2003 CD-ROM disc, distributed by The World Bank.
Real GDP per capita

1
y
Natural logs of real GDP per capita for the years 1970-2000. The exact calculation is ln(rgdplt). The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
2
dy
Natural logs of the first differences of the real GDP per capita for the years 1970-2000. The exact calculation is ln(rgdplt2/ rgdplt1) in period t=2. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
3
dylag
Natural logs of the lags of the first differences of the real GDP per capita for the years 1970-2000. The exact calculation is ln(rgdplt2/ rgdplt1) in period t=3. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
4

dylead
Natural logs of the leads of the first differences of the real GDP per capita for the years 1970-2000. The exact calculation is ln(rgdplt2/ rgdplt1) in period t=1. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.

5
y1lag
Natural logs of the lag of real GDP per capita for the years 1970-2000. The exact calculation is ln(rgdplt1) in period t=2. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.

6
y1lead
Natural logs of the leads of real GDP per capita for the years 1970-2000. The exact calculation is ln(rgdplt2) in period t=1. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.

Real capital per capita
7

k
Natural logs of physical capital per capita for the years 1970-2000. The variable kt was constructed, using a perpetual inventory method. Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
8

dk
Natural logs of the first differences of physical capital per capita for the years 1970-2000. The exact calculation is ln(kt2/kt1) in period t=2. The variable kt was constructed, using a perpetual inventory method. Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
9

dklag
Natural logs of the lags of the first differences of physical capital per capita for the years 1970-2000. The exact calculation is ln(kt2/kt1) in period t=3. The variable kt was constructed, using a perpetual inventory method. Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
10

dklead
Natural logs of the leads of the first differences of physical capital per capita for the years 1970-2000. The exact calculation is ln(kt2/kt1) in period t=1. The variable kt was constructed, using a perpetual inventory method. Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
11

k2
Natural logs of the squares of physical capital per capita for the years 1970-2000. The exact calculation is ln(kt²). The variable kt was constructed, using a perpetual inventory method. Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
12

kh
Natural logs of the human capital interaction term of physical capital per capita for the years 1970-2000. The exact calculation is ln(kt*ht). The variable kt was constructed, using a perpetual inventory method. Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
13

kx
Natural logs of the tourism interaction term of physical capital per capita for the years 1970-2000. The exact calculation is ln(kt*xt). Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.

14

k1lag
Natural logs of the lags of physical capital per capita for the years 1970-2000. The exact calculation is ln(kt1) in period t=2. The variable kt was constructed, using a perpetual inventory method. Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.

15

k1lead
Natural logs of the leads of physical capital per capita for the years 1970-2000. The exact calculation is ln(kt2) in period t=1. The variable kt was constructed, using a perpetual inventory method. Assuming a capital-output ratio of three in a base year (for our purpose this is 1960) we update each year’s capital stock by adding investment and subtracting as depreciation 7% of the existing capital stock. The exact calculation is ln(Kt), where Kt=Kt-1*0.93+kit*rgdplt and K0=3*rgdpl0. The ki variable was taken from the PWT 6.1 database and represents the investment share of the real GDP per capita in 1996 international dollars (rgdpl). It is published as a percentage. The rgdpl variables for the respective years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars.
Secondary school enrolment

16
h
Natural logs of the gross secondary school enrolment ratio for the years 1970-2000. The exact calculation is ln(St). The S variable was taken from the GDN database and is there indicated as ‘School enrollment, secondary (% gross)’. The original source is the Global Development Finance & World Development Indicators. The more detailed explanation is the following. Gross enrolment ratio is the ratio of total enrolment, regardless of age, to the population of the age group that officially corresponds to the level of education shown. Estimates are based on the International Standard Classification of Education (ICSED). Secondary education completes the provision of basic education that began at the primary level, and aims at laying the foundations for lifelong learning and human development, by offering more subject- or skill-oriented instruction using more specialized teachers. Data for the years 1990-2000 was taken from the WDI 2003 database. The variable h can be used as a proxy for human capital.
17
dh
Natural logs of the first differences of the gross secondary school enrolment ratio for the years 1970-2000. The exact calculation is ln(St2/St1) in period t=2. The S variable was taken from the GDN database and is there indicated as ‘School enrollment, secondary (% gross)’. The original source is the Global Development Finance & World Development Indicators. The more detailed explanation is the following. Gross enrolment ratio is the ratio of total enrolment, regardless of age, to the population of the age group that officially corresponds to the level of education shown. Estimates are based on the International Standard Classification of Education (ICSED). Secondary education completes the provision of basic education that began at the primary level, and aims at laying the foundations for lifelong learning and human development, by offering more subject- or skill-oriented instruction using more specialized teachers. Data for the years 1990-2000 was taken from the WDI 2003 database. The variable h can be used as a proxy for human capital.
18
dhlag
Natural logs of the lags of the first differences of the gross secondary school enrolment ratio for the years 1970-2000. The exact calculation is ln(St2/St1) in period t=3. The S variable was taken from the GDN database and is there indicated as ‘School enrollment, secondary (% gross)’. The original source is the Global Development Finance & World Development Indicators. The more detailed explanation is the following. Gross enrolment ratio is the ratio of total enrolment, regardless of age, to the population of the age group that officially corresponds to the level of education shown. Estimates are based on the International Standard Classification of Education (ICSED). Secondary education completes the provision of basic education that began at the primary level, and aims at laying the foundations for lifelong learning and human development, by offering more subject- or skill-oriented instruction using more specialized teachers. Data for the years 1990-2000 was taken from the WDI 2003 database. The variable h can be used as a proxy for human capital.
19
dhlead
Natural logs of the leads of the first differences of the gross secondary school enrolment ratio for the years 1970-2000. The exact calculation is ln(St2/St1) in period t=1. The S variable was taken from the GDN database and is there indicated as ‘School enrollment, secondary (% gross)’. The original source is the Global Development Finance & World Development Indicators. The more detailed explanation is the following. Gross enrolment ratio is the ratio of total enrolment, regardless of age, to the population of the age group that officially corresponds to the level of education shown. Estimates are based on the International Standard Classification of Education (ICSED). Secondary education completes the provision of basic education that began at the primary level, and aims at laying the foundations for lifelong learning and human development, by offering more subject- or skill-oriented instruction using more specialized teachers. Data for the years 1990-2000 was taken from the WDI 2003 database. The variable h can be used as a proxy for human capital.
20
h2
Natural logs of the squares of the gross secondary school enrolment ratio for the years 1970-2000. The exact calculation is ln(St²). The S variable was taken from the GDN database and is there indicated as ‘School enrollment, secondary (% gross)’. The original source is the Global Development Finance & World Development Indicators. The more detailed explanation is the following. Gross enrolment ratio is the ratio of total enrolment, regardless of age, to the population of the age group that officially corresponds to the level of education shown. Estimates are based on the International Standard Classification of Education (ICSED). Secondary education completes the provision of basic education that began at the primary level, and aims at laying the foundations for lifelong learning and human development, by offering more subject- or skill-oriented instruction using more specialized teachers. Data for the years 1990-2000 was taken from the WDI 2003 database. The variable h can be used as a proxy for human capital.
21
hx
Natural logs of the tourism interaction term of the gross secondary school enrolment ratio for the years 1970-2000. The exact calculation is ln(St*xt). The S variable was taken from the GDN database and is there indicated as ‘School enrollment, secondary (% gross)’. The original source is the Global Development Finance & World Development Indicators. The more detailed explanation is the following. Gross enrolment ratio is the ratio of total enrolment, regardless of age, to the population of the age group that officially corresponds to the level of education shown. Estimates are based on the International Standard Classification of Education (ICSED). Secondary education completes the provision of basic education that began at the primary level, and aims at laying the foundations for lifelong learning and human development, by offering more subject- or skill-oriented instruction using more specialized teachers. Data for the years 1990-2000 was taken from the WDI 2003 database. The variable h can be used as a proxy for human capital.
22
h1lag
Natural logs of the lags of the gross secondary school enrolment ratio for the years 1970-2000. The exact calculation is ln(St1) in period t=2. The S variable was taken from the GDN database and is there indicated as ‘School enrollment, secondary (% gross)’. The original source is the Global Development Finance & World Development Indicators. The more detailed explanation is the following. Gross enrolment ratio is the ratio of total enrolment, regardless of age, to the population of the age group that officially corresponds to the level of education shown. Estimates are based on the International Standard Classification of Education (ICSED). Secondary education completes the provision of basic education that began at the primary level, and aims at laying the foundations for lifelong learning and human development, by offering more subject- or skill-oriented instruction using more specialized teachers. Data for the years 1990-2000 was taken from the WDI 2003 database. The variable h can be used as a proxy for human capital.
23
h1lead
Natural logs of the lags of the gross secondary school enrolment ratio for the years 1970-2000. The exact calculation is ln(St2) in period t=1. The S variable was taken from the GDN database and is there indicated as ‘School enrollment, secondary (% gross)’. The original source is the Global Development Finance & World Development Indicators. The more detailed explanation is the following. Gross enrolment ratio is the ratio of total enrolment, regardless of age, to the population of the age group that officially corresponds to the level of education shown. Estimates are based on the International Standard Classification of Education (ICSED). Secondary education completes the provision of basic education that began at the primary level, and aims at laying the foundations for lifelong learning and human development, by offering more subject- or skill-oriented instruction using more specialized teachers. Data for the years 1990-2000 was taken from the WDI 2003 database. The variable h can be used as a proxy for human capital.
Travel income share in GDP

24
x

Natural logs of the share of travel income in % of GDP for the years 1970-2000. The exact calculation is ln(Tt). The T variable was calculated with the help of the IMF Balance of Payments and National Accounts databases, using travel income data from the first and GDP data from the latter. The variable x can be used as a proxy for tourism dependency or ‘tourism capital’.
25
dx

Natural logs of the first differences of the share of travel income in % of GDP for the years 1970-2000. The exact calculation is ln(Tt2/Tt1) in period t=2. The T variable was calculated with the help of the IMF Balance of Payments and National Accounts databases, using travel income data from the first and GDP data from the latter. The variable x can be used as a proxy for tourism dependency or ‘tourism capital’.
26
dxlag

Natural logs of the lags of the first differences of the share of travel income in % of GDP for the years 1970-2000. The exact calculation is ln(Tt2/Tt1) in period t=3. The T variable was calculated with the help of the IMF Balance of Payments and National Accounts databases, using travel income data from the first and GDP data from the latter. The variable x can be used as a proxy for tourism dependency or ‘tourism capital’.
27
dxlead

Natural logs of the leads of the first differences of the share of travel income in % of GDP for the years 1970-2000. The exact calculation is ln(Tt2/Tt1) in period t=1. The T variable was calculated with the help of the IMF Balance of Payments and National Accounts databases, using travel income data from the first and GDP data from the latter. The variable x can be used as a proxy for tourism dependency or ‘tourism capital’.
28
x2
Natural logs of the squares of the share of travel income in % of GDP for the years 1970-2000. The exact calculation is ln(Tt²). The T variable was calculated with the help of the IMF Balance of Payments and National Accounts databases, using travel income data from the first and GDP data from the latter. The variable x can be used as a proxy for tourism dependency or ‘tourism capital’.
29
x1lag

Natural logs of the lags of the share of travel income in % of GDP for the years 1970-2000. The exact calculation is ln(Tt1) in period t=2. The T variable was calculated with the help of the IMF Balance of Payments and National Accounts databases, using travel income data from the first and GDP data from the latter. The variable x can be used as a proxy for tourism dependency or ‘tourism capital’.
30
x1lead

Natural logs of the leads of the share of travel income in % of GDP for the years 1970-2000. The exact calculation is ln(Tt2) in period t=3. The T variable was calculated with the help of the IMF Balance of Payments and National Accounts databases, using travel income data from the first and GDP data from the latter. The variable x can be used as a proxy for tourism dependency or ‘tourism capital’.
Real exchange rate distortion
31
rerd
Natural logs of the real exchange rate distortion (RERD) index for the years 1970-2000. The exact calculation is ln(RERDt). Based on the methodology of Dollar (1992), RERD was calculated by dividing the actual price level RPL by the predicted price level (PPL). The exact calculation is RERD = RPL/PPL*100. This provides a measure of the extent to which the real exchange rate is distorted away from a hypothetical free-trade level. Based on the methodology of Dollar (1992), RPL was calculated by dividing each countries price level of consumption as provided by the PWT 6.1 database by the price level of consumption of the United States of America as the benchmark country. The exact calculation for the RPL of a given year for a given country i is 100*(pci/pcUS). The variable pc corresponds to the price level of the consumption component in GDP in Purchasing Power Parity (PPP) over the exchange rate against the US dollar. The PPP of consumption is the national currency value divided by the real value in 1996 international dollars. The PPP and the exchange rate are both expressed as national currency units per US dollar. The original RPL formula in Dollar (1992) is the following. RPLi = 100*ePi/PUS, where e is the exchange rate in dollars per unit of domestic currency and Pi is the consumption price index for country i. This formulation is similar to the usual measure of the real exchange rate, except that here the price indices employed have the same weights in each country. Estimating the PPL is based on the assumption that there is a systematic relationship between the per capita GDP and the price level. The applied regression equation is RPLit = a + b1*rgdplit + b2*rgdpl²it + ctdt, where the rgdpl variables for the respective countries and years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars and where the dt‘s are the year dummies for each year other than 1970. The quadratic rgdpl² variable was used in order to check for the possibility of nonlinearities. This pooled, cross-section regression was estimated over 4043 observations. This regression is comparable to the regression number 6 in table 2 of Dollar 1992. Using the results from the regression yields the estimated PPL for each country and each year.
32
drerd

Natural logs of the first differences of the real exchange rate distortion (RERD) index for the years 1970-2000. The exact calculation is ln(RERDt2/RERDt1) in period t=2. Based on the methodology of Dollar (1992), RERD was calculated by dividing the actual price level RPL by the predicted price level (PPL). The exact calculation is RERD = RPL/PPL*100. This provides a measure of the extent to which the real exchange rate is distorted away from a hypothetical free-trade level. Based on the methodology of Dollar (1992), RPL was calculated by dividing each countries price level of consumption as provided by the PWT 6.1 database by the price level of consumption of the United States of America as the benchmark country. The exact calculation for the RPL of a given year for a given country i is 100*(pci/pcUS). The variable pc corresponds to the price level of the consumption component in GDP in Purchasing Power Parity (PPP) over the exchange rate against the US dollar. The PPP of consumption is the national currency value divided by the real value in 1996 international dollars. The PPP and the exchange rate are both expressed as national currency units per US dollar. The original RPL formula in Dollar (1992) is the following. RPLi = 100*ePi/PUS, where e is the exchange rate in dollars per unit of domestic currency and Pi is the consumption price index for country i. This formulation is similar to the usual measure of the real exchange rate, except that here the price indices employed have the same weights in each country. Estimating the PPL is based on the assumption that there is a systematic relationship between the per capita GDP and the price level. The applied regression equation is RPLit = a + b1*rgdplit + b2*rgdpl²it + ctdt, where the rgdpl variables for the respective countries and years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars and where the dt‘s are the year dummies for each year other than 1970. The quadratic rgdpl² variable was used in order to check for the possibility of nonlinearities. This pooled, cross-section regression was estimated over 4043 observations. This regression is comparable to the regression number 6 in table 2 of Dollar 1992. Using the results from the regression yields the estimated PPL for each country and each year.
33
drerdlag

Natural logs of the lags of the first differences of the real exchange rate distortion (RERD) index for the years 1970-2000. The exact calculation is ln(RERDt2/RERDt1) in period t=3. Based on the methodology of Dollar (1992), RERD was calculated by dividing the actual price level RPL by the predicted price level (PPL). The exact calculation is RERD = RPL/PPL*100. This provides a measure of the extent to which the real exchange rate is distorted away from a hypothetical free-trade level. Based on the methodology of Dollar (1992), RPL was calculated by dividing each countries price level of consumption as provided by the PWT 6.1 database by the price level of consumption of the United States of America as the benchmark country. The exact calculation for the RPL of a given year for a given country i is 100*(pci/pcUS). The variable pc corresponds to the price level of the consumption component in GDP in Purchasing Power Parity (PPP) over the exchange rate against the US dollar. The PPP of consumption is the national currency value divided by the real value in 1996 international dollars. The PPP and the exchange rate are both expressed as national currency units per US dollar. The original RPL formula in Dollar (1992) is the following. RPLi = 100*ePi/PUS, where e is the exchange rate in dollars per unit of domestic currency and Pi is the consumption price index for country i. This formulation is similar to the usual measure of the real exchange rate, except that here the price indices employed have the same weights in each country. Estimating the PPL is based on the assumption that there is a systematic relationship between the per capita GDP and the price level. The applied regression equation is RPLit = a + b1*rgdplit + b2*rgdpl²it + ctdt, where the rgdpl variables for the respective countries and years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars and where the dt‘s are the year dummies for each year other than 1970. The quadratic rgdpl² variable was used in order to check for the possibility of nonlinearities. This pooled, cross-section regression was estimated over 4043 observations. This regression is comparable to the regression number 6 in table 2 of Dollar 1992. Using the results from the regression yields the estimated PPL for each country and each year.
34
drerdlead

Natural logs of the leads of the first differences of the real exchange rate distortion (RERD) index for the years 1970-2000. The exact calculation is ln(RERDt2/RERDt1) in period t=1. Based on the methodology of Dollar (1992), RERD was calculated by dividing the actual price level RPL by the predicted price level (PPL). The exact calculation is RERD = RPL/PPL*100. This provides a measure of the extent to which the real exchange rate is distorted away from a hypothetical free-trade level. Based on the methodology of Dollar (1992), RPL was calculated by dividing each countries price level of consumption as provided by the PWT 6.1 database by the price level of consumption of the United States of America as the benchmark country. The exact calculation for the RPL of a given year for a given country i is 100*(pci/pcUS). The variable pc corresponds to the price level of the consumption component in GDP in Purchasing Power Parity (PPP) over the exchange rate against the US dollar. The PPP of consumption is the national currency value divided by the real value in 1996 international dollars. The PPP and the exchange rate are both expressed as national currency units per US dollar. The original RPL formula in Dollar (1992) is the following. RPLi = 100*ePi/PUS, where e is the exchange rate in dollars per unit of domestic currency and Pi is the consumption price index for country i. This formulation is similar to the usual measure of the real exchange rate, except that here the price indices employed have the same weights in each country. Estimating the PPL is based on the assumption that there is a systematic relationship between the per capita GDP and the price level. The applied regression equation is RPLit = a + b1*rgdplit + b2*rgdpl²it + ctdt, where the rgdpl variables for the respective countries and years were taken from the PWT 6.1 database and represent real GDP per capita in 1996 international dollars and where the dt‘s are the year dummies for each year other than 1970. The quadratic rgdpl² variable was used in order to check for the possibility of nonlinearities. This pooled, cross-section regression was estimated over 4043 observations. This regression is comparable to the regression number 6 in table 2 of Dollar 1992. Using the results from the regression yields the estimated PPL for each country and each year.
Manufacturing value added share in GDP

35
mv

Natural logs of the share of manufacturing value added in % of GDP for the years 1970-2000. The exact calculation is ln(MVt). The MV variable was taken from the WDI 2003 database.
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dmv
Natural logs of the first differences of the share of manufacturing value added in % of GDP for the years 1970-2000. The exact calculation is ln(MVt2/MVt1) in period t=2. The MV variable was taken from the WDI 2003 database.
37
dmvlag
Natural logs of the lags of the first differences of the share of manufacturing value added in % of GDP for the years 1970-2000. The exact calculation is ln(MVt2/MVt1) in period t=3. The MV variable was taken from the WDI 2003 database.
38
dmvlead
Natural logs of the leads of the first differences of the share of manufacturing value added in % of GDP for the years 1970-2000. The exact calculation is ln(MVt2/MVt1) in period t=1. The MV variable was taken from the WDI 2003 database.
Year dummies
39-69
d1970-d2000
Year dummies for the period of 1970 to 2000. 
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